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The Greater Fairfield County CMLS, Inc provides MLS service to over 7,000 real estate professionals in
southwestern Connecticut and is committed to providing property-based tools resources and support services to
help our member’s serve the public and enhance their success.
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Data by Zip Codes

Local Report

Price Chanae Total # % Change in # Average Davs % of Asking Price
Zip Code Average Price a Homes Sold Homes Sold g v (Sold/List
(1 Year) on Market .
(Quarter) (1 Year) Price)
06784 $474,400 -39.62% 16 60.00% 140 89.7%
Stamford

Data by Zip Codes

. . Price Change Total # % Change in # Average Days % of Asking Price
Zip Code Average Price (1 Year) Homes Sold Homes Sold on Market (Solfi/Llst
(Quarter) (1 Year) Price)
06902 $731,800 -20.45% 36 -5.26% 135 88.0%
06903 $801,400 -15.77% 28 -30.00% 116 91.4%
06905 $543,400 -0.86% 24 -7.69% 64 96.0%
06906 $480,600 -12.20% 8 14.29% 64 94.7%
06907 $544,100 -11.46% 13 -7.14% 105 94.6%
Stratford

Data by Zip Codes

Price Chanae Total # % Change in # Average Davs % of Asking Price
Zip Code Average Price a Homes Sold Homes Sold g v (Sold/List
(1 Year) on Market .
(Quarter) (1 Year) Price)
06614 $258,000 -12.81% 67 -18.29% 102 94.9%
06615 $206,900 -21.42% 20 -45.95% 85 93.8%
Trumbull

Data by Zip Codes

Price Chanae Total # % Change in # Average Davs % of Asking Price
Zip Code Average Price g Homes Sold Homes Sold 9 v (Sold/List
(1 Year) on Market .
(Quarter) (1 Year) Price)
06611 $411,300 -13.95% 80 -11.11% 93 95.6%
Weston

Zip Code

06883

Average Price

$1,115,300

Data by Zip Codes

Price Change
(1 Year)

-20.62%

Total #
Homes Sold

21

% Change in #
Homes Sold

(Quarter) (1 Year)

-30.00%

% of Asking Price
(Sold/List
Price)

115 92.2%

Average Days
on Market
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Westport

Data by Zip Codes

Total # % Change in # % of Asking Price

Price Change Average Days

Zip Code Average Price (1 Year) Homes Sold Homes Sold on Market (SoIId/Llst
(Quarter) (1 Year) Price)
06880 $1,222,400 -26.10% 62 -16.22% 114 91.6%
Wilton

Data by Zip Codes

. Total # % Change in # % of Asking Price
Price Change Homes Sold Homes Sold Average Days

(1 Year) on Market (Sold/List
(Quarter) (RCED) Price)

06897 $819,000 -32.71% 41 -18.00% 122 93.7%

Zip Code Average Price































This table reflects data available through
July 3rd of 20009.

Economic Monitor

Likely Direction
. Recent  yor the Next  Forecast
Monthly Indicator Statistics  giy Months
Existing Home Sales 1r2.4% in May to a seasonally adjusted annual rate Momentum building

of 4.77 million units. The inventory of existing homes available for sale fell May 09 4,770

to 3.80 million units — a 9.6 month supply at the current sales pace. The
national median sales price for an existing home was $173,000 in Maya
16.8% decline from the price registered a year ago.

Apr 09 4,660
May 08 4,950

t

and broadening to
more geographic
regions

New Home Sales slipped in May, posting a seasonally adjusted annualized

rate of 342,000 units. The pace is 0.6% off the revised April level of
344,000 units, and 32.8% below the level registered in May of 2008. New

home inventory continued to decline, with 292,000 units available for sale at May 08 509

the end of May — a 10.2 month supply at the current sales rate.

May 09 342
Apr 09 344

Very few spec
home sales

Housing Starts rose in May to a seasonally adjusted annualized rate of

532,000 units — a 17.2% increase from April’s level, but 45.2% off the level %gf 0099 451;21 ﬁ:ﬁjongy ;‘é‘;“g
in May of 2008. Single-family starts increased 7.5% from the previous May 08 971 2010 y
month. Building permits — generally a reliable indicator of future starts —

also rose in May — by 4.0% — but were still 47.0% down from their level a

year ago.

Housing Affordability continues to be at historic highs. NARS housing

affordability index (HAI) in May posted a reading of 171.6 — down from ~ May 09 171.6 .

April’s record-setting level of 178.8, but well above the 129.8 index Apr 09 178.8 # Very high already
registered in May of 2008. Affordability has been consistently above the May 08 129.8

170.0 mark since the beginning of the year

Mortgage Rates remain at historic lows. The average rate on a 30-year o
fixed mortgage loan was 5.42% in June. While an increase from May’s lJ\;{me gg Z';%Z;O .C(f)]ul.d spike if
average rate of 4.86%, it is well below the 6.32% average in June of 2008. ay o o inflation

As the economy begins to turn the corner, look for mortgage rates to inch June 08 6.32% appears
upward although remaining well below 6% for the foreseeable future.

Employment The job market continues to hold back any meaningful June 09 -467

“quick start” to the economic recovery Employers cut 467,000 payrolls in May 09 -322 ‘ Tough job market
June. Businesses will continue to hold back on hiring until the credit 12-month in 2009

markets loosen up and they are convinced that the economy is moving in total: -5,664

the right direction.

Economic Growth GDP growth in the first quarter declined 5.5%

(SAAR) — slightly better than earlier estimates. This is the third and final ~ 2009:I  -5.5%

estimate of GDP based on more complete data. Among the factors 20081V -6.3% Sluggish rebound

“raising” the GDP figure was the level of imports which dropped
significantly more than earlier estimated. Consumer spending increased
1.4% — the highest it has been in almost two years.

2008:I -1.0%

Notes: All rate are seasonally adjusted. New home sales, existing home sales, and housing stas are shown in thousands. Empbyment growth is shown as
month-to-month change in thousands. Inflation is shown as the month-to-month change in the ConsumePrice Index. Sources: NAR, Bureau of the

Census, Bureau of Labor Statistics, Freddie Mac, and the Mortgage Bankers Association
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