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Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 2005 2006 2007 2008
U.S. Economy
Annual Growth Rate
Real GDP 5.6 2.6 2.0 2.5 2.0 2.1 2.8 3.1 2.9 2.9 3.2 3.3 2.3 2.9
Nonfarm Payroll Employment 2.2 1.5 1.6 1.5 1.5 1.3 1.4 1.3 1.2 1.3 1.7 1.9 1.5 1.3
Consumer Prices 1.9 5.0 3.1 -2.1 3.1 3.2 2.3 2.6 2.4 2.7 3.4 3.2 2.1 2.6
Real Disposable Income 4.6 -1.5 3.2 5.3 4.5 0.4 3.2 3.1 3.6 2.9 1.2 2.6 3.1 3.0
Consumer Confidence 106 107 104 107 110 108 108 108 109 110 100 106 109 109

Percent
Unemployment Rate 4.7 4.7 4.7 4.5 4.5 4.6 4.7 4.7 4.7 4.7 5.1 4.6 4.6 4.7

Interest Rates, Percent
Fed Funds Rate 4.5 4.9 5.3 5.2 5.3 5.3 5.3 5.3 5.0 4.8 3.2 5.0 5.3 4.9
3-Month T-Bill Rate 4.4 4.7 4.9 4.9 5.0 5.0 5.0 4.9 4.7 4.5 3.1 4.7 5.0 4.6
Prime Rate 7.4 7.9 8.3 8.2 8.3 8.3 8.3 8.3 8.0 7.8 6.2 8.0 8.3 7.9
Corporate Aaa Bond Yield 5.4 5.9 5.7 5.4 5.4 5.6 5.7 5.8 5.8 5.8 5.2 5.6 5.6 5.8
10-Year Government Bond 4.6 5.1 4.9 4.6 4.7 4.8 4.9 5.0 5.0 4.9 4.3 4.8 4.9 4.9
30-Year Government Bond 4.6 5.1 5.0 4.7 4.8 4.9 5.0 5.1 5.1 5.1 4.6 4.9 4.9 5.0

Mortgage Rates, percent
30-Year Fixed Rate 6.2 6.6 6.6 6.3 6.2 6.4 6.5 6.6 6.6 6.5 5.9 6.4 6.4 6.6
1-Year Adjustable 5.3 5.6 5.7 5.5 5.5 5.5 5.5 5.4 5.3 5.2 4.5 5.5 5.5 5.2

National Housing Indicators
Thousands
Existing Single-Family Sales 6,863 6,627 6,287 6,263 6,506 6,223 6,274 6,351 6,604 6,534 7,076 6,478 6,338 6,520
New Single-Family Sales 1,111 1,100 1,001 1,040 888 913 903 913 911 948 1,283 1,053 904 935
Housing Starts 2,123 1,873 1,714 1,559 1,464 1,460 1,466 1,491 1,489 1,540 2,068 1,801 1,470 1,546
Single-Family Units 1,747 1,530 1,401 1,234 1,157 1,133 1,125 1,138 1,136 1,182 1,716 1,465 1,138 1,186
Multifamily Units 376 343 313 324 307 327 341 353 353 358 352 336 332 359
Residential Construction* 619 601 570 540 515 501 496 499 503 511 608 582 503 516

Percent Change -- Year Ago
Existing Single-Family Sales -2.1 -7.2 -12.4 -10.1 -5.2 -6.1 -0.2 1.4 1.5 5.0 4.4 -8.5 -2.2 2.9
New Single-Family Sales -11.5 -14.3 -22.8 -18.8 -20.0 -17.0 -9.8 -12.2 2.5 3.8 6.7 -17.9 -14.1 3.4
Housing Starts 2.6 -9.3 -18.4 -24.3 -31.0 -22.0 -14.5 -4.3 1.7 5.5 5.8 -12.9 -18.4 5.1
Single-Family Units 2.6 -10.4 -19.8 -28.2 -33.8 -25.9 -19.7 -7.8 -1.8 4.3 6.5 -14.6 -22.3 4.2
Multifamily Units 2.9 -3.8 -11.3 -5.1 -18.3 -4.7 8.9 9.0 15.0 9.5 2.1 -4.5 -1.1 8.2
Residential Construction 6.1 -1.5 -8.1 -12.8 -16.8 -16.5 -13.0 -7.6 -2.3 1.8 8.6 -4.2 -13.6 2.7

National Home Prices
Thousands of Dollars
Existing Home Prices 216.9 226.8 225.0 219.3 211.7 222.9 224.4 220.1 213.4 225.2 219.6 221.9 220.3 223.8
New Home Prices 244.8 246.1 236.2 243.9 243.1 245.6 236.9 246.1 246.0 249.6 240.9 245.3 246.2 251.1

Percent Change -- Year Ago
Existing Home Prices 8.6 2.9 -1.1 -2.7 -2.4 -1.7 -0.3 0.4 0.8 1.0 12.4 1.0 -0.7 1.6
New Home Prices 6.5 6.9 -0.1 1.6 -0.7 -0.2 0.3 0.9 1.2 1.6 9.0 1.8 0.4 2.0

Local Region
Payroll Jobs (in thousands) 408.7 418.9 416.6 421.4 413.6 424.3 421.2 425.6 418.1 430.3 411.3 416.4 421.2 427.5
Home Sales 1916 2820 2867 2267 1946 2665 2810 2333 2006 2756 11608 9870 9753 10061
Home Prices (in thousand $) 658.0 669.0 664.3 605.4 678.2 676.4 674.9 616.9 693.1 693.9 653.0 650.9 662.1 682.9

Percent Change -- Year Ago
Jobs 1.4% 1.2% 1.1% 1.3% 1.2% 1.3% 1.1% 1.0% 1.1% 1.4% 0.3% 1.3% 1.1% 1.5%
Home Sales -6.1% -15.2% -23.4% -9.4% 1.6% -5.5% -2.0% 2.9% 3.1% 3.4% -0.4% -15.0% -1.2% 3.2%
Home Prices 5.1% 4.3% -4.4% -3.5% 3.1% 1.1% 1.6% 1.9% 2.2% 2.6% 10.0% -0.3% 1.7% 3.1%

Quarterly figures are seasonally adjusted annual rates.
* Billion dollars
Source: Forecast produced using Macroeconomic Advisers quarterly model of the U.S. economy.
Assumptions and simulations by Dr. Lawrence Yun.
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